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Digital art -
The art of change
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Competent.
Professional.

Our certified employees stand
out thanks to their high level
of expertise and profession-
alism. We cultivate a relation-
ship of trust and fairness with
our clients. A consistent client
focus is central to us, which

is why we align our service
provision accordingly. We set
ourselves apart through our
innovative modular investment
approach, which combines
traditional and alternative
asset classes.

Editorial

Dear Reader

If you have visited our bank, you will have seen how
contemporary Swiss art enriches our premises.

The works have been curated with great passion
and expertise by Dr Carole Schmied-Syz, co-owner
and Vice-Chairwoman of the Board of Directors

of Maerki Baumann: art as a reflection of its time.
Creative practice is now increasingly expanding into
the digital realm. We are also following this develop-
ment with great interest.

New technologies are broadening artistic forms of
expression as well as models of ownership in art.
Digital works in the form of non-fungible tokens (NFTs)
place new demands on security and custody. We offer
collectors and institutions solutions for the custody

of NFTs that meet the highest security standards. In
doing so, we draw on our expertise in private banking
as well as in blockchain technology.

In this issue, we provide insights into the world of
digital art. We introduce Amrita Sethi, an internation-
ally renowned artist and NFT pioneer who also has a
special connection to our company. In an interview, Dr
Carole Schmied-Syz explains her perspective on the
digital art market. Finally, you will find out more about
our NFT services.

| wish you an enjoyable read.

Best regards

Dr Stephan A. Zwahlen
CEO Maerki Baumann & Co. Ltd.

Cover: Amrita Sethi, SoundSCAPES - Presents of Sound - The Quantum Self I, 2024
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Digital art

moment is the only reality we truly possess.
Drawing inspiration from quantum field theory,
Sethi explores how waves of potential collapse
into form through observation, much as sound
becomes a mark and identity emerges through
the accumulation of present moments over time.

“New technologies
are expanding possibilities
without replacing

human creativity”.

Amrita Sethi,
artist and NFT pioneer

Living in Dubai with her family, Amrita Sethi was
among the first artists in the region to consis-
tently integrate blockchain technology into her
work and bridge physical and digital art. “My
analytical approach from the financial world
helped me to integrate new technologies into
my art”, she explains. Reflecting her belief that
we are entering a new era in which ideas, identi-
ties and artworks increasingly originate in digital

Large-scale mu-
ral “Future NFT
Dubai” at the
Dubai Interna-
tional Financial
Centre (DIFC) of
the artist Amrita
Sethi

Experience this
work of art with
augmented reality!
(electronic offer
from a third-party
provider)*

form before taking physical shape, her practice
explores the growing importance of provenance,
ownership and authenticity in a world where
physical and digital realities are becoming in-
creasingly intertwined.

A milestone in her oeuvre is the large-scale Fu-
ture NFT Dubai mural at the Dubai International
Financial Centre (DIFC). Combining physical
painting with augmented reality, the work was
later sold as an NFT for USD 60,000. The project
demonstrates how physical and digital art forms
are becoming increasingly intertwined.

The transformation is already well underway, yet
still only at its beginning. Sethi believes digital
art remains in its infancy. “Technologies like
artificial intelligence and generative systems
are expanding possibilities without replacing
human creativity”. For Sethi, technology is not
the destination - it is the bridge between human
stories and artistic expression. From the ide-
alised representations of classical art through
the atmospheric worlds of Impressionism to to-
day’s experimental contemporary practices, she
believes the defining force of every artistic era
remains the same: human emotion, expression,
identity and the power of ideas.



Digital art

“A new collector culture is emerging”

Dr Carole Schmied-Syz, Vice-Chairwoman of the Board of Directors of
Maerki Baumann, on the market for digital art and its opportunities and risks.

Dr Schmied-Syz, why is
Maerki Baumann

involved in digital art?

Dr Carole Schmied-Syz:
Digital art has gained signif-
icant importance through
blockchain technology. It
makes the art market more
accessible and appeals to new
groups of collectors. We are
supporting this development
with secure and professional
banking services, including
the custody of non-fungible
tokens (NFTs).

Why does the bank support
initiatives in the field of
digital art?

Schmied-Syz: We want to
actively support innovation
and extend our experience in
contemporary art to include
digital formats. Events like this
help us to understand how the
market functions. They also
provide valuable insights into
the needs of our clients.

How does a traditional
private bank fit with a new
generation of clients?
Schmied-Syz: Our business
model is based on trust
between people. This also
applies to a younger, technol-
ogy-savvy generation whose
expectations are evolving as a
result of digitalisation. Despite

digital communication and
changing needs, personal con-
tact and exchanges on techno-
logical innovations remain of
key importance when it comes
to building long-term trust.

How is digital art

changing collecting?
Schmied-Syz: A new collector
culture is emerging in which
digital and physical art are in-
creasingly merging. A younger
generation of collectors has
grown up in digital environ-
ments and moves naturally
between the two art forms.
New technologies also enable
a more direct and longer-term
relationship between artists
and collectors.

What advice would you

give to new collectors?
Schmied-Syz: They should not
focus on short-term trends or
technological hype, but rather
on the artists and the quality
of their work. As digital art is
still at an early stage, it offers
collectors a unique oppor-
tunity to support innovative
artists on their respective
journeys over the long term.
At the same time, collectors
should understand the under-
lying technologies and ensure
broad diversification of their
investments.

The prices of digital art can
fluctuate significantly. How
do you see things developing
in this space?

Schmied-Syz: As is the

case with many new mar-
kets, prices were initially
highly volatile but are likely

to stabilise over the long
term. Established valuation
criteria such as transaction
history, market environment
and the reputation of the
artists should also be applied
to digital art. Following the
speculative phase of the NFT
boom, it is now worth taking a
more sober view of the market
and focusing on artists with
consistent development.

Dr Carole Schmied-Syz
Vice-Chairwoman
of the Board of
Directors of
Maerki Baumann
& Co. Ltd.




Service

Secure custody for
unique digital pieces
Maerki Baumann relies on the highest security

standards when assuming responsibility
for the custody of non-fungible tokens (NFTSs).
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Service

For generations, Swiss private banks have
managed art collections, often stored in
freeports or secure vaults. Maerki Baumann
is now taking this tradition one step further
by offering the safe custody of digital ar-
tefacts in the form of non-fungible tokens
(NFTs). In doing so, the bank is strengthening
its role as a bridge between traditional pri-
vate banking and the applications of digital
technologies.

NFTs are digital assets recorded on a blockchain,
representing digital artworks or collectibles.
Each NFT is unique. As with traditional assets,
owners are faced with the question of safe cus-
tody. Unlike physical objects, however, NFTs are
not stored in a physical location, but are rather
controlled through cryptographic keys. When a
bank acts as custodian, these keys are securely
managed on the clients’ behalf.

Maerki Baumann is one of the first Swiss pri-
vate banks to have launched services aimed at
corporate and private clients using blockchain
technology and crypto applications. Today, the
bank can draw on more than seven years of ex-
perience in this area. Maerki Baumann bundles
its crypto offering under the “ARCHIP” brand.
By expanding its services to include the custody
of NFTs, it recognises digital art as an asset
class deserving the same level of attention as
a Picasso.

When handling incoming and outgoing deliveries
as well as ensuring safe custody, the bank ap-
plies the same rigorous standards of due care
and security to NFTs as it does to the custody
of fiat currencies and cryptocurrencies. Mul-
ti-level security architecture ensures maximum
protection against cyberattacks and unautho-
rised access. Collectors and investors therefore
benefit from a reliable solution for keeping their
digital artefacts and assets in safe custody here
in Switzerland. In the event of an NFT owner’s
death, the assets remain securely held and can
be transferred to the heirs once the legitimate
entitlements have been clarified.

Your benefits at a glance

Safe custody:

Incoming and outgoing deliveries as well as
custody of NFTs on the Ethereum blockchain
(ERC-721) subject to verification of the NFT
holder by Maerki Baumann.

The most stringent security standards:
Cutting-edge technologies ensure maximum
protection against cyberattacks and unau-
thorised access. All sensitive data and keys
are stored in strictly secured facilities in
Switzerland.

State-of-the-art technologies:

Incoming and outgoing deliveries as well as the
custody of NFTs are handled via a multi-lay-
ered security architecture. Every transaction

is monitored using forensic systems to detect
illegal activities.

Full transparency:

The same standards apply as for fiat currencies
and cryptocurrencies, including documentation
of the origin of the NFTs and the funds used for
acquisition.

Individual advice:

A personal contact for all questions relating
to NFTs and digital assets. Our specialists
possess many years of experience and an in-
depth understanding in blockchain and crypto
technologies.

Security provides peace of mind: benefit from
our expertise and contact us. We look forward
to hearing from you.

Marcel Spalinger
Head Tech Banking
Maerki Baumann & Co. Ltd.



Amrita Sethi is a Swiss Dubai-based hybrid and immersive artist,
and the UAFE’s first NFT artist. Her practice is rooted in the visual
life of sound — how voice, vibration, and movement carry identity,
emotion and meaning into physical and digital works. Her prac-
tice spans painting, augmented reality (AR), time-based media
and immersive installation, bridging material presence with on-
chain provenance. Within her signature collection SoundBYTEs®,
Sethi painted one of the UAE’s largest AR murals at DIFC, Dubai.
She exhibited at Art Dubai in 2019 (SoundBYTEs®) and in 2022,

where she presented The AlphaBYTEs — an early fractional-

ised phygital sculpture edition. Featured by CNN, Forbes, BBC,
Euronews and Bloomberg, she was recently selected as one of
eight global artists for the Al x Arts Fellowship at Mohamed bin
Zayed University of Artificial Intelligence (MBZUAI), Abu Dhabi.

Amrita Sethi, SoundSCAPES - Presents of Sound - The Quantum Self Ill, 2024
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the artist Amrita Sethi*

IMPORTANT LEGAL INFORMATION: This publication is intended for informa-
tion and marketing purposes only, and does not constitute investment advice
or a specific individual investment recommendation. It is not a sales prospec-
tus and does not constitute a request or an offer or a recommendation to buy
or sell investment instruments or investment services, or to engage in any
other transaction. Maerki Baumann & Co. Ltd. (MBC) does not provide legal
or tax advice. Investors are therefore advised to obtain independent legal
or tax advice concerning the suitability of such investments, since their tax
treatment depends on the personal circumstances of the investor in question
and is subject to change at any time. Maerki Baumann & Co. AG holds a Swiss
banking license issued by the Financial Market Supervisory Authority (FINMA).

Please note that due to German regulatory requirements we are unable to offer
the crypto services for direct crypto investments named in this brochure to
our clients domiciled in Germany.

*QR codes or links in this brochure lead to third-party electronic services or
websites that are not operated or monitored by MBC. Please note that such
third-party electronic services or websites are not bound to MBC’s Privacy Pol-
icy, and MBC is not responsible for their content or their principles regarding
the handling of Data. We therefore recommend that you consult and check the
individual privacy policies or terms of use for the relevant third-party electronic
services or websites. MBC does not assume any warranty or liability for their
content, including their timeliness, accuracy, reliability, completeness, authen-
ticity or suitability for particular purposes.

Image credit: Works from the SoundSCAPES series, courtesy of the artist
Amrita Sethi
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